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�6HU� R� QR� VHU� VRVWHQLEOH"� (VD� GHEH� VHU� OD� FXHVWLµQ
HQ�������'HVGH�KDFH�XQ� WLHPSR� OD� VRVWHQLELOLGDG�KD
WHQLGR� XQ� JUDQ� LPSDFWR� HQ� QXHVWUD� YLGD�� SRU� HVR
EXVFDPRV�PDQHUDV�P£V�HILFLHQWHV�GH�YLDMDU��&DVWHOOµ
HV� XQ� GHVWLQR� TXH� KD� H[SHULPHQWDGR� XQ� FDPELR
GXUDQWH� OD� SDQGHPLD�� SRU� HOOR� WH� SURSRQHPRV� FLQFR
WLSV�SDUD�TXH�WX�H[SHULHQFLD�VHD�P£V�YHUGH��

�ľUZĝ
(OHJLU� KRWHO� SHQVDQGR� VROR� HQ� HO� SUHFLR
HVW£�SDVDGR�GH�PRGD��3RU� OR� WDQWR��SDUD
KDFHU� HO� �SHUIHFW� PDWFK��� DVHJ¼UDWH� GH
TXH�QR�KDJDQ��JUHHQZDVKLQJ����<�TX«�HV
HO� �JUHHQZDVKLQJ�"� (V� XQ� W«UPLQR� HQ
LQJO«V� XWLOL]DGR� SDUD� YHU� ODV� PDODV
SU£FWLFDV�TXH�DOJXQDV�HPSUHVDV�UHDOL]DQ
FXDQGR� SUHVHQWDQ� XQ� SURGXFWR� R
FXDOTXLHU� SURSXHVWD� FRPR� UHVSHWXRVR
DQWH� HO� PHGLR� DPELHQWH�� DXQTXH� HQ
UHDOLGDG� QR� OR� VHD�� /RV� WXULVWDV� VRPRV
FDGD� YH]� P£V� FRQVFLHQWHV� GHO� PHGLR
DPELHQWH� \� EXVFDPRV� KRWHOHV� TXH� HVW«Q
DOLQHDGRV�FRQ�HVWH� FRPSURPLVR��3RU� HVR
QR� WH� ROYLGHV� GH� EXVFDU� OD
5HVSRQVDELOLGDG� 6RFLDO� &RUSRUDWLYD
�56&���\�VL�QR�WLHQH�HV�XQ��UHG�IODJ��
�
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/RV�P£V� GH� ���� NP� GH� FDUULO� ELFL� QRV� FRQYLHUWHQ� HQ� OD� WHUFHUD
FLXGDG� GH� (VSD³D� P£V� FLFODEOH�� OR� TXH� KDFH� D� OD� FLXGDG� P£V
DFFHVLEOH� \� PHQRV� FRQWDPLQDQWH�� &DVWHOOµ� FXHQWD� FRQ� XQ
VLVWHPD� GH� DOTXLOHU� GH� ELFLV� OODPDGR� %LFLFDV�� HQ� HO� TXH� FRQ
FXDWUR�VHQFLOORV�SDVRV�SXHGHV�XWLOL]DU�XQD�ELFL�SDUD�GHVSOD]DUWH
SRU� HVWD� PDUDYLOORVD� FLXGDG�� 1R� WH� ROYLGHV� GH� TXH� HQ� &DVWHOOµ
WHQHPRV� EXHQ� FOLPD� ���� G¯DV� DO� D³R�� &RQ� HVWH� EXHQ� WLHPSR� HV
LPSHUGRQDEOH�QR�ED³DUWH�HQ�QXHVWUDV�ODUJDV�SOD\DV�FRQ�EDQGHUD
D]XO�� \� OR�PHMRU� HV� TXH� SXHGHV� OOHJDU� HQ� TXLQFH�PLQXWRV� FRQ� HO
75$0��PHGLR�GH�WUDQVSRUWH�VHPL�HO«FWULFR���
�
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&DUULO�ELFL�GH�&DVWHOOy
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�7H� LPDJLQDV�GHVFXEULU� OD� WLHQGD�GH�DUWHVDQ¯DV�3DSD�/XQD�HQ� OD
FDOOH�&DEDOOHURV"�(VWD�LQFUH¯EOH�WLHQGD�RIUHFH�SURGXFWRV�ORFDOHV�
VRVWHQLEOHV��GH�NP���\�KHFKRV�D�PDQR��SHUIHFWRV�SDUD� UHFRUGDU
WX� YLDMH� D� &DVWHOOµ�� 3RU� HVR�� FRPR� EXHQ� WXULVWD�� OOHYD� VLHPSUH
XQD� EROVD� GH� WHOD� �7RWH� %DJ�� GREODGLWD� HQ� WX� EROVR� R� PRFKLOD
SDUD�XVDUOD�HQ�FXDOTXLHUD�GH�WXV�FRPSUDV�HQ�HO�FDVFR�DQWLJXR�GH
OD�FLXGDG�
�

�+0!���#�

6L� YLVLWDV�&DVWHOOµ� HQ� YHUDQR�R� HQ� FXDOTXLHU� RWUD
«SRFD�GHO�D³R��WHQ�HQ�FXHQWD�TXH�H[LVWHQ�IXHQWHV
GH� DJXD� SRWDEOH� D� WUHV� QLYHOHV� �DGDSWDGDV� D
SHUVRQDV�FRQ�PRYLOLGDG�UHGXFLGD�\�FRQ�EHEHGHUR
SDUD�PDVFRWDV���3RU�OR�TXH�WH�DFRQVHMDPRV�OOHYHV
VLHPSUH� FRQWLJR� WX� ERWHOOD� GH� DJXD� UHFLFODEOH�
$TX¯�PXFKRV�GH�ORV�OXJDUHV�GRQGH�VH�HQFXHQWUDQ
ODV� IXHQWHV�� -DUG¯Q� GHO� 3XHUWR�� HO� SDUTXH� GH� OD
3DQGHUROD�� HO� SDUTXH� 5DPµQ� -DPHV� %RHUD�
DYHQLGD�6HEDVWL£Q�(OFDQR�� OD�SOD]D�GH� OD�$QWLJXD
)£EULFD� 'LDJR�� HO� SDVHR� 5¯R� 1LOR�� OD� SOD]D
9LODQRYD� G
$OFROHD�� &DUGRQD� 9LYHV�� SDUTXH� GHO
0HULGLDQR�� SOD]D� ,OOHV� &ROXPEUHWHV�� ]RQD� YHUGH
GHO� 3DEHOOµQ� &LXGDG� GH� &DVWHOOµQ� \� SOD]D� -XDQ
%DXWLVWD�3RUFDU��HQWUH�RWURV��
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7H�UHFRPHQGDPRV�QXHVWUR� WRS�GH� ORV� UHJDORV�P£V�RULJLQDOHV�GH
&DVWHOOµ���7H�DSHWHFH�XQ�GXOFH"�3£VDWH�SRU� OD�3DQDGHU¯D�0DFL£Q
6LGUR�HQ� OD�FDOOH�0D\RU�\�GHJXVWD� OHV� �3LORWHV�GH�)UDUH���<� VL� WH
DSHWHFH� VDODGR�� HQWUD� HQ� FXDOTXLHU� FDIHWHU¯D� GRQGH� SRGU£V
WRPDUWH�XQ�FDUDMLOOR�\�OOHYDUWH�XQDV��URVTXLOOHWDV��
6L� SUHILHUHV� XQ� UHJDOR� HWHUQR� EXVFD� ODV� REUDV� OLWHUDULDV� GH
QXHVWUR� DXWRU� P£V� FRQRFLGR�� (OR\� 0RUHQR�� HQ� ODV� GLVWLQWDV
OLEUHU¯DV�GH�OD�FLXGDG�
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(V�SRVLEOH�FRQYHUWLU�FXDOTXLHU�YLDMH�HQ�XQR�VRVWHQLEOH�UHDOL]DQGR
SHTXH³DV�DFFLRQHV��&RQ�HVWRV�VHQFLOORV�FDPELRV�SRGHPRV�SDVDU
GH�VHU�XQRV�PHURV�REVHUYDGRUHV�GHO�YLDMH��D�YLYLU�QXHVWUR�SURSLR
YLDMH��



/HV�&RYHV�GH�6DQW�-RVHS�HQ�/D�9DOO�G
8L[y�VRQ
XQ�HVSHFWiFXOR�GH�OD�QDWXUDOH]D�
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DGpQWUDWH�HQ�VXV�SURIXQGLGDGHV�
\�HOLJH�FyPR�TXLHUHV�YLYLU�WX�H[SHULHQFLD�
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'H�XQR�HQ�XQR��\�GHVSDFLR��VH�VXEH�DO�ERWH��(O
EDUTXHUR� WH� LQGLFD� GµQGH� WH� VLHQWDV�� 6X
H[SHULHQFLD�\�VDELGXU¯D�FRQWUROD�GRQGH�GHEH�LU
FDGD�XQR��(V�FXHVWLµQ�GH�SHVR�SDUD�HTXLOLEUDU
ELHQ� HO� ERWH�� 'HVSX«V� GH� XQD� SHULSHFLD
FRPLHQ]D� HO� UHFRUULGR� JXLDGR� GH� ���PLQXWRV�
(O� EDUTXHUR� QR� VROR� UHPD�� 7H� YD� FRQWDQGR
GHWDOOHV� LQWHUHVDQWHV� VREUH� OD� IRUPDFLµQ� GH
ODV�JUXWDV�\�VXV�SHFXOLDULGDGHV��$GHP£V��HVW£
DELHUWR�D�UHVSRQGHU�D�FXDOTXLHU�LQTXLHWXG�TXH
WH�VXUMD�GXUDQWH�HO�YLDMH�

&XDQGR� HO� EDUTXHUR� HPSLH]D� D� UHPDU�� VL� HO
JUXSR� SHUPDQHFH� HQ� VLOHQFLR�� HV� DOXFLQDQWH
HVFXFKDU� HO� VRQLGR� DPELHQWDO�� <� QR� HV� GH
H[WUD³DU�TXH�XQD�GH� ODV�DFWLYLGDGHV�SDUDOHODV
TXH�VH�RUJDQL]DQ�HQ�ODV�JUXWDV�FDGD�D³R�VHDQ
YHODGDV� PXVLFDOHV�� 6H� OODPD� �6LQJLQ
LQ� WKH
&DYH�� \� VXHOH� FHOHEUDUVH� HQ� ORV� PHVHV� GH
SULPDYHUD�\�YHUDQR�

$� OR� ODUJR� GHO� UHFRUULGR� YDV� VHQWDGR
WUDQTXLODPHQWH� REVHUYDQGR� HVWD�PDUDYLOOD� GH
OD�QDWXUDOH]D��\�GH�UHSHQWH��HO�EDUTXHUR�JULWD�
�EDMHQ�VXV�FDEH]DV�\�QR�VH�PXHYDQ���<�HV�TXH�
HQ�DOJ¼Q�TXH�RWUR�SXQWR�GHO�U¯R��HO�WHFKR�R�ODV
HVWDODFWLWDV� GH� OD� FXHYD� OOHJDQ� D� UR]DU� OD
EDUFD�� (V� HVH� PRPHQWR� GH� DGUHQDOLQD� TXH
WRGRV�HVSHUDPRV�GH�FXDOTXLHU�DYHQWXUD��

(Q� HO� PXQLFLSLR� GH� /D� 9DOO� G
8L[µ� VH� HVFRQGH� XQ� WHVRUR� QDWXUDO� TXH� WH� GHMD� ERTXLDELHUWR
FXDQGR�� D� WUDY«V� GH� XQD� SXHUWD�� DFFHGHV� D� «O�� 'HVSX«V� GH� XQ� SDVHR� GH� HVFDVRV� PHWURV
OOHJDV� D� XQ� HPEDUFDGHUR�� <� DK¯� HVW£�� OD� EDUFD� \� HO� EDUTXHUR�� /R� ¼QLFR� TXH� QHFHVLWDV� SDUD
UHFRUUHU�HO�U¯R�VXEWHUU£QHR�QDYHJDEOH�P£V�ODUJR�GH�(XURSD�
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%DUTXHUD�UHPDQGR�XQR�GH�ORV�ERWHV�

)RWRJUDItD�GH���

)RWRJUDItD�GH�&RYHV�GH�6DQW�-RVHS
(O�HPEDUFDGHUR�



6HQGHUR�HQ�HO�LQWHULRU�GH�OD�FXHYD�

)RWRJUDItD�GH�&RYHV�GH�6DQW�-RVHS�

)RWRJUDItD�GH�&RYHV�GH�6DQW�-RVHS�

/OHJD�OD�SULPHUD�VDOD��8QD�FDYLGDG�DPSO¯VLPD�
TXH� GHVWDFD� SRU� VX� EµYHGD�� FRQRFLGD� FRPR
�OD� VDOD� GH� ORV� PXUFL«ODJRV��� $TXHOORV� TXH
VXIU¯V� GH� TXLURSWRIRELD�� SRG«LV� DGHQWUDURV� HQ
HVWD� DQGDQ]D� LJXDOPHQWH�� (VWRV� PDP¯IHURV�
FDSDFHV� GH� YRODU�� KDFH� PXFKRV� D³RV� TXH
GHMDURQ� GH� KDELWDU� HQ� ODV� JUXWDV�� /OHJDU£Q
RWUDV�VDODV����\�XQD�FDPLQDWD�GH�����PHWURV���

(VWD� H[SHULHQFLD� VH� EDVD� HQ� XQ� YLDMH� GH� LGD� \
YXHOWD�� FDVL� SRU� HO� PLVPR� OXJDU�� (VR� V¯�� QDGD
WLHQH� TXH� YHU� OD� LGD� FRQ� OD� YXHOWD�
(VSHFLDOPHQWH� OD� YXHOWD��(VH� UHJUHVR�VH� WH� YD
D� TXHGDU� JUDEDGR� HQ� OD� UHWLQD�� 7H� YDV� D
TXHGDU�FRQ�JDQDV�GH�P£V��*DUDQWL]DGR��<�YDQ
D� VHU� WDQWDV� ODV� JDQDV� TXH� HV� SRVLEOH� TXH
TXLHUDV� UHSHWLU� OD� YLYHQFLD�� SHUR� HVWD� YH]�� HQ
YH]� GH� VHU� JXLDGR� SRU� XQ� EDUTXHUR� HQ� XQD
EDUFD�� FDSLWDQHDU� WX� PLVPR� HO� ERWH�� 1R� XQ
ERWH� FXDOTXLHUD� VLQR� XQ� ND\DN�� 2WUD� GH� ODV
DFWLYLGDGHV� SDUDOHODV� DO� SDVHR� KDELWXDO�� (Q
ND\DN� LQGLYLGXDO� R� GREOH� SRGU£V� QDYHJDU� SRU
VXV� DJXDV� FULVWDOLQDV� \� GDUWH� XQ� PHUHFLGR
ED³R�HQ�XQD�GH� ODV� ]RQDV�P£V�ERQLWDV�GH� ODV
JUXWDV�

1XHVWUR� FRQVHMR� HV� TXH� UHVHUYHV� WX� HQWUDGD
FRQ�DQWHODFLµQ�D� WUDY«V�GH� OD�ZHE�RILFLDO�� VHD
XQ� SDVHR� HQ� EDUFD�� SDUD� HVSHOHRND\DN� R� XQD
HQWUDGD�SDUD�XQR�GH�ORV�FRQFLHUWRV�HQ�YLYR��

�����&DVWHOOµ�PROD�



9DULRV�YLVLWDQWHV�SUDFWLFDQGR�HVSHOHRND\DN�



)RWRJUDItD�GH�&RYHV�GH�6DQW�-RVHS



ĝ=)Qľ�DQ�Uĝ
5HFRUUHU�OD�Y¯D�YHUGH�PDU¯WLPD�TXH�XQH�D�ODV�ORFDOLGDGHV�GH�2URSHVD�\�%HQLFDVLP�HV�XQR�GH�ORV�LPSUHVFLQGLEOHV
GH�OD�SURYLQFLD��(O�PLUDGRU�GH�2URSHVD�JR]D�GH�XQDV�H[FHOHQWHV�YLVWDV�DO�0HGLWHUU£QHR��HQ�XQ�HQWRUQR�FRVWHUR
FDVL�YLUJHQ��URGHDGR�GH�DQWLJXDV�IRUWLILFDFLRQHV�GH�GHIHQVDV�PDU¯WLPDV�H�LG¯OLFDV�SOD\DV�HQWUH�SLQDUHV��(Q�G¯DV
GHVSHMDGRV�VH�SXHGH�DYLVWDU�HO�DUFKLSL«ODJR�GH�ODV�,VODV�&ROXPEUHWHV�

=)Qľ�DQĝ��ĝDQDO�Uľĝ

)RWRJUDItD�GH�&DUPHQ�6DQWRODULD�

9LVWDV�GHVGH�HO�PLUDGRU�GH�2URSHVD��
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/D� SURYLQFLD� GH� &DVWHOOyQ� HV� WRGR� XQ� HVFHQDULR� pSLFR�� H[WHQVDV� OODQXUDV�
SOD\DV� LGtOLFDV�� DFDQWLODGRV�� LVODV� D� OD� GHULYD�� IURQGRVRV� SLQDUHV�� PRQWDxDV
TXH� VH� DO]DQ� KDVWD� HO� FLHOR�� FDVWLOORV� YHWXVWRV� LPSXQHV� DO� SDVR� GHO� WLHPSR�
FLXGDGHV� FRVWHUDV� OOHQDV� GH� YLGD� \� SLQWRUHVFRV� SXHEORV� GH�PRQWDxD� HQ� ORV
TXH� D~Q� SHUYLYH� OD� WUDGLFLyQ�� 6LQ� GXGD�� XQ� SDLVDMH� QR� PHQRV� TXH
HVSHFWDFXODU�\�GLJQR�GH�LQPRUWDOL]DU��

O)�DĝO�>mľ!D8DUľĝ
$� �����PHWURV� VREUH� HO� QLYHO� GHO�PDU�� VH� WUDWD� GHO� SLFR�P£V� HOHYDGR� GH� OD� SURYLQFLD�� 3DUD� OOHJDU� D� OD� FLPD� GH
PRQWD³D�KD\�TXH�DWUDYHVDU�XQD�FRPSOLFDGD�UXWD�VHQGHULVWD�D�WUDY«V�GHO�VLQJXODU�SDUTXH�QDWXUDO�TXH�OR�URGHD��(O
HVIXHU]R�PHUHFH�OD�SHQD��&XDOTXLHU�«SRFD�GHO�D³R�HV�LGµQHD�SDUD�LU��SHUR�HV�DFRQVHMDEOH�HYLWDU�ORV�PHVHV�GH�P£V
FDORU�\�P£V�IU¯R�

$WDUGHFHU�GHVGH�HO�3HQ\DJRORVD

)RWRJUDItD�GH�-XDQ�&DUORV�9LODU�
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/D� VLOXHWD� GH� HVWH� FDPSDQDULR� HV� ELHQ� UHFRQRFLGD�� VLHQGR� HO� V¯PEROR� SRU� H[FHOHQFLD� GH� OD� FDSLWDO� GH� /D� 3ODQD�
'HVGH� VX� FLPD�� D� ��� PHWURV� GH� DOWXUD�� VH� SXHGH� GLVIUXWDU� GH� XQD� SDQRU£PLFD� HVI«ULFD� GH� OD� FLXGDG�� GH� VXV
DOUHGHGRUHV�\�ORFDOLGDGHV�DOHGD³DV��H�LQFOXVR�VH�SXHGH�GLYLVDU�HO�3LFR�3HQ\DJRORVD�
9DULRV�G¯DV�D� OD� VHPDQD�VH�DEUH�DO�S¼EOLFR��&RPR� UHFRPHQGDFLµQ�� HV�DFRQVHMDEOH� YHQLU� HQ�XQ�G¯D� VROHDGR�SDUD
DSUHFLDU�PHMRU�HO�DUWH�PXUDO�GH�ORV�HGLILFLRV�GH�HVWD�XUEH�PHGLWHUU£QHD�

�8ĝ ľ�Q+

)RWRJUDItD�GH�5D�O�*XLQRW�

9LVWDV�GHVGH�(O�)DGUt

)RWRJUDItD�GH�&DUORV�0DUFR�



)RWRJUDItD�GH�1DWDOLD�3LTXHUDV��#QDWDOLDD�����

/ODPDGRV�DV¯� SXHVWR�SRUTXH� VXV� FXULRVDV� IRUPDV� UHFXHUGDQ�D� HVWH� LQVWUXPHQWR�� HVWD� IRUPDFLµQ�JHROµJLFD� VH
HQFXHQWUD�HQ�SOHQD�6LHUUD�GH�(VSDG£Q��6X�DFFHVR�QR�HV�QDGD�VHQFLOOR��SHUR�HVWD�DUGXD�WUDYHV¯D�VH�UHFRPSHQVD
FRQ�VXV�LQFUH¯EOHV�YLVWDV��

EQ!ľ>DUĝ��ĝ��>)Zľ>�_Uĝ



(VWH� ODJR�DUWLILFLDO�GHO�U¯R�0LMDUHV�VH�HPSOD]D�HQ�HO� W«UPLQR�PXQLFLSDO�GH�2QGD��D�HVFDVRV����NP�GH� OD�FDSLWDO
SURYLQFLDO��6X�SUHVD�HV�XQ�OXJDU�LGµQHR�SDUD�IRWRJUDILDU�VX�IURQGRVR�HQWRUQR�QDWXUDO��$GHP£V��HVW£�URGHDGR�GH
PHUHQGHURV�HQ�ORV�TXH�KDFHU�XQ�S¯FQLF�\�SDVDU�XQD�WUDQTXLOD�WDUGH�GH�ILQ�GH�VHPDQD��

OQ�Uľĝ��8ĝ�=�ľ8U�ĝ��ĝU)Z4ľQ

)RWRJUDItD�GH�0DUWD�%HQtWH]�

)RWRJUDItD�GH�0DUFR�%XLViQ�
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GH�0DUFR�%
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'H�HVD�«SRFD�UHFXHUGR�HO�DPRU�SRU�OD�FRFLQD��HO
LQWHU«V� SRU� FRQRFHU� QXHYRV� LQJUHGLHQWHV� \
EXVFDU� VLHPSUH� VDERUHV� GHO� PXQGR�� 5HFXHUGR
FROHFFLRQDU� UHFHWDV� FRPR� VL� IXHUDQ� FURPRV� \
HQVH³£UVHODV�D�PL�PDGUH�SDUD�FRFLQDUODV�MXQWDV
HO� ILQ�GH�VHPDQD��'H�PL� W¯D�� UHFXHUGR� LU�D�YHUOD
D� VX� UHVWDXUDQWH� \� FRODUPH� HQ� OD� FRFLQD� SDUD
YHU� TXH� VH� FRF¯D� HQ� HOOD�� (UD� PX\� IDQ�� <���PL
DEXHOD� HV� D� OD� TXH� ULQGR� KRPHQDMH� FRQ� VX
DSHOOLGR� FRPR� QRPEUH� GH� PL� UHVWDXUDQWH�
$WDOD\D�� �(OOD�PH�HQVH³µ�D�FRFLQDU�FRQ�DPRU�\
VREUH� WRGR� PH� GDED� OHFFLRQHV� WLSR� GRQGH
FDEHQ�GRV�FDEHQ�WUHV�R�GRQGH�FDEH�GRFH�FDEHQ
FDWRUFH�����VRQU¯H��

'H� ELHQ� SHTXH³D� WH� HQWUµ� HO� JXVDQLOOR� SRU� OD
FRFLQD� \� HV� TXH� WUHV�PXMHUHV� LPSRUWDQWHV� HQ
WX�YLGD�IXHURQ�FµPSOLFHV�GH�HOOR��WX�DEXHOD��WX
W¯D�\�WX�PDGUH���4X«�UHFXHUGDV�GH�HVD�«SRFD"� &XDQGR� OOHJµ� HO� PRPHQWR� GH� HPSUHQGHU� WXV

HVWXGLRV� WH� GHFDQWDVWH� SRU� OD� DUTXLWHFWXUD� \
ODV� EHOODV� DUWHV�� DXQTXH� OD� YLGD� WH� OOHYµ� D� GDU
XQ� FDPELR� UDGLFDO�� \� GHFLGLVWH� IRUPDUWH� HQ� OD
(VFXHOD� GH� +RWHOHU¯D�� 7XULVPR� H� ,QGXVWULDV
$OLPHQWDULDV� GH� &DVWHOOµ�� �4X«� WH� OOHYµ� KDVWD
DTX¯"�

(Q� ������ MXQWR� D� (PDQXHO�� LQDXJXUDVWHLV� HO
UHVWDXUDQWH� $WDOD\D�� �7XYLVWH� VLHPSUH� HQ
PHQWH�DEULU�WX�SURSLR�UHVWDXUDQWH"

�����&DVWHOOµ�PROD�

$OHMDQGUD� +HUUDGRU�� MXQWR� D� (PDQXHO� &DUOXFFL�� UHJHQWDQ� HO� UHVWDXUDQWH� $WDOD\D� HQ
$OFRVVHEUH�� 7DO� \� FRPR� HOORV� OR� GHILQHQ� HQ� VX� ZHE�� HV� XQ� ORFDO� PRGHUQR� \� GH
DPELHQWH� PLQLPDOLVWD� TXH� UHIOHMD� VX� HVWLOR� GH� FRFLQD�� GH� SURGXFWR� FRQ� WRTXHV
DFWXDOHV�\�PX\�SHUVRQDOHV��WDQWR�GH�OD�]RQD�FRPR�GHO�UHVWR�GHO�PXQGR�

$�SXQWR�GH� WHUPLQDU�%DOOLFKHU��XQ�SHQVDPLHQWR
PH�YHQ¯D�D� OD�FDEH]D�\�HUD�HVWXGLDU�KRVWHOHU¯D�
(UD�FRPR�XQ�VXH³R��$XQTXH��HQ�DTXHOOD�«SRFD�
HVWXGLDU� FRFLQD� QR� HVWDED� GH� PRGD� \� PH
FRQYHQFLHURQ� SDUD� HVWXGLDU� DOJXQD� FDUUHUD
XQLYHUVLWDULD��6LHPSUH�IXL�PX\�FUHDWLYD��DV¯�TXH
PH� PDWULFXO«� HQ� XQRV� HVWXGLRV� TXH� \R
FRQVLGHUDED� FUHDWLYRV�� SHUR� QR� IXH� ELHQ�� <
GHVSX«V� GH� YDULRV� LQWHQWRV� YROY¯� D� &DVWHOOµ�� \
PH� PDWULFXO«� HQ� OD� (VFXHOD� GH� +RVWHOHU¯D� \
7XULVPR�� 5HVXOWµ� VHU� OR� TXH� \R� TXHU¯D� KDFHU�
(UD�PL�IXWXUR��

'HVGH� VLHPSUH� OR� KH� WHQLGR� FODUR�� 6DE¯D� TXH
DQWHV�R�GHVSX«V�PRQWDU¯D�PL�SURSLR�QHJRFLR��



<�RWUR�GH�ORV�PHQ¼V��HO�PHQ¼�%HUJDQW¯Q��YLHQH
DFRPSD³DGR� GH� OD� PDUFD� �&DVWHOOµ�� UXWD� GH
VDERU����4X«�VLJQLILFD�HVWR"�

$SURYHFKDQGR� TXH� KDEODPRV� VREUH� OD
SURYLQFLD� GH� &DVWHOOµQ�� �FX£O� HV� WX� ULQFµQ
IDYRULWR"�<�VREUH�OD�JDVWURQRP¯D�GH�&DVWHOOµQ�
�TX«� SODWR� HV� HO� TXH� P£V� WH� JXVWD"� 6DEHPRV
TXH� (PDQXHO�� QDFLµ� HQ� %XHQRV� $LUHV�� �+D\
DOJ¼Q� SODWR� W¯SLFR� R� HODERUDFLµQ� GH� OD
SURYLQFLD� GH� &DVWHOOµQ� TXH� OH� UHFXHUGH� D
$UJHQWLQD"

9ROYLHQGR� D� YXHVWUR� UHVWDXUDQWH��+DE«LV� VLGR
SUHPLDGRV� HQ� YDULDV� RFDVLRQHV�� 3URPHVDV
&RFLQD�9DOHQFLDQD�HQ�������&RFLQHURV�GHO�D³R
SRU� *DVWURFRSH� HQ� ������ *X¯D� 5HSVRO� ����� \
XQD�(VWUHOOD�0LFKHO¯Q�HQ�������6LQ�GXGD��HV�XQ
UHFRQRFLPLHQWR�D�YXHVWUD�WUD\HFWRULD�GXUDQWH
HVWRV� FDVL� ��� D³RV�� �(UD� YXHVWUR� REMHWLYR� R
HVWR� HV� HO� LQLFLR� GH� PXFKR� P£V"� �7HQ«LV� HQ
PHQWH�DOJ¼Q�RWUR�SUR\HFWR�SURIHVLRQDO"�

�����&DVWHOOµ�PROD�

(UPLWD�GH� OD�0DUH
GH�'pX�GH�*UjFLD��

(Q� HO� UHVWDXUDQWH� RIUHF«LV� YDULRV� PHQ¼V
GHJXVWDFLµQ�� 8QR� GH� HOORV�� HO� PHQ¼� DUUR]�� OR
GHILQ¯V�FRPR�XQ�JXL³R�D�&DVWHOOµQ���3RU�TX«"�

����� ��������������������

0XFKRV�FOLHQWHV�GHVHDQ�DFDEDU� OD� FRPLGD�FRQ
XQ� DUUR]�� \� D� QRVRWURV� QRV� SDUHFH� SHUIHFWR�
7DQWR�SDUD�P¯�FRPR�SDUD�(PDQXHO�HO�DUUR]�HV
SDUWH� GH� OD� LGHQWLGDG� GHO� WHUULWRULR� \� QR
TXHUHPRV�TXH�VHD�GH�RWUD�PDQHUD���

�&DVWHOOµ�� UXWD� GH� VDERU��� HV� XQD� PDUFD� TXH
HQJORED� PXFK¯VLPRV� SURGXFWRV� GH� FDOLGDG� GH
&DVWHOOµQ�� &UHR� TXH� WRGRV�� WDQWR� FRFLQHURV
FRPR�SURGXFWRUHV�GHEHPRV�XQLUQRV�SDUD�KDFHU
IXHU]D� \�TXH�&DVWHOOµQ� VXHQH� FRQ� YR]�SURSLD� D
OR� ODUJR� GH� WRGR� HO� SD¯V�� (VWD�PDUFD� KDFH� TXH
VHD�SRVLEOH�\�QRVRWURV�HVWDPRV�FRPSURPHWLGRV
FRQ�HO�SUR\HFWR�

7HQHPRV� WDQWRV� VLWLRV� FRQ� HQFDQWR� HQ� OD
SURYLQFLD� GH� &DVWHOOµQ� TXH� VL� WHQJR� TXH� HOHJLU
XQR� PH� UHVXOWD� PX\� FRPSOLFDGR�� /R� PLVPR
RFXUUH� VL�PH� WHQJR�TXH�GHFDQWDU�SRU�XQ�SODWR�
6LJR� SUREDQGR� QXHYRV� VDERUHV�� FRPR� HQ� PL
LQIDQFLD�� &DVWHOOµQ� HVW£� OOHQR� GH� QXHYRV
SUR\HFWRV� GH� KRVWHOHU¯D� FRQ� XQ� JUDQ� SRWHQFLDO
\�TXH�PHUHFH�OD�SHQD�GHVFXEULU��
$� (PDQXHO� OH� UHFXHUGD� �OD� WRUUDHWD�� D� ORV
DVDGRV�DUJHQWLQRV�

6LHPSUH� KDE¯DPRV� VR³DGR� FRQ� REWHQHU� HO
UHFRQRFLPLHQWR� D� QXHVWUR� WUDEDMR� \� HVIXHU]R�
SHUR� QR� HVSHU£EDPRV� TXH� WRGR� VXFHGLHUD� D
WDQ� FRUWR� SOD]R�� (O� IXWXUR� HV� PX\� LQFLHUWR�
SHUR� QXHVWUD� LGHD� HV� VHJXLU� DYDQ]DQGR�
SRQLHQGR�HQ�YDORU�OD�SURYLQFLD�GH�&DVWHOOµQ�
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(Q�XQ�GtD�VROHDGR��VHD�OD�HVWDFLyQ�GHO�DxR�TXH�VHD��HO�HQWRUQR
GRQGH�UDGLFD�HO�HPEDOVH�KDFH�ODV�GHOLFLDV�GH�SLQWRUHV�\�IRWyJUDIRV�
GH�VHQGHULVWDV�\�FLFOLVWDV�R�GH�FXDOTXLHU�YLVLWDQWH�WHQJD�OD�HGDG

TXH�WHQJD��6L�HV�YHUDQR��HO�EDxR�HVWi�JDUDQWL]DGR��

����� ��Ź����������
����Ư���|��������ƛ����������������������������������������
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9LVWD�SDQRUiPLFD�GHO�HPEDOVH�GH�8OOGHFRQD�



(Q�HO�HQWRUQR�GHO�HPEDOVH��H[LVWHQ�LQQXPHUDEOHV�UXWDV
GH� VHQGHULVPR� TXH� SHUPLWHQ� DGHQWUDUVH� HQ� SOHQR
3DUTXH� 1DWXUDO� GH� OD� 7LQHQ©D� GH� %HQLIDVV¢� GRQGH� VH
HQFXHQWUDQ� ORV� PD\RUHV� FDUUDVFDOHV� HQ� WDPD³R� \
H[WHQFLµQ�GH�OD�&RPXQLWDW�9DOHQFLDQD��<�OD�GLYHUVLGDG
GH�HVSHFLHV�TXH�KDELWD�HQ�HO�OXJDU�HV�ELHQ�GLVWLQJXLGD�
GRQGH� GHVWDFD� OD� FDEUD� PRQW«V�� HO� £JXLOD� UHDO�� HO
KDOFµQ�SHUHJULQR�\�HO�EXLWUH�OHRQDGR��

8QD� GH� ODV� UXWDV�P£V� SRSXODUHV�� \� DSWD� SDUD� WRGD� OD
IDPLOLD��HV�HO� VHQGHUR�FLUFXODU�TXH�GLVFXUUH�DOUHGHGRU
GH� SDUWH� GHO� HPEDOVH�� (V� XQ� SDVHR� DSUR[LPDGR� GH� �
NP�FRQ�XQ�GHVQLYHO�GH����P��

6H� ORFDOL]D� HQ� HO� O¯PLWH� GH� OD� SURYLQFLD� GH� &DVWHOOµQ�
MXQWR�DO�3DUTXH�1DWXUDO�GH�/D�7LQHQ©D�GH�%HQLIDVV¢�\
ORV� SXHUWRV� GH� 7RUWRVD�%HFHLWH�� XQ� PDFL]R
PRQWD³RVR� D� FDEDOOR� HQWUH� ODV� SURYLQFLDV� GH
&DVWHOOµQ��7DUUDJRQD�\�7HUXHO�

(O� HPEDOVH�GH�8OOGHFRQD�FDXWLYD�D� WRGR�DTXHO�TXH�VH
DFHUFD� SRU� SULPHUD� YH]�� /D� SUHVD�� FRQVWUXLGD� HQ
������VH�VLW¼D�HQ�HO�W«UPLQR�PXQLFLSDO�GH�%HQLIDVV¢�\
DXQTXH� OD� ILQDOLGDG� GH� HVWD� IXHUD� OD� GH� VXPLQLVWUDU� D
ODV� FRPXQLGDGHV� GH� UHJDQWHV�� KR\� HQ� G¯D� VH� KD
FRQYHUWLGR� HQ� XQR� GH� HVRV� OXJDUHV� TXH� VRUSUHQGHQ
GRQGH� SXHGHV� SDVDU� XQR� R� YDULRV� G¯DV� GH� WRWDO
GHVFRQH[LµQ��
�����&DVWHOOµ�PROD�



6LQ� SULVDV�� \� KDFLHQGR� SDUDGDV� REOLJDWRULDV� SDUD
FRQWHPSODU�HO�SDLVDMH�� OD�UXWD�VH�KDFH�HQ���KRUD�\���
PLQXWRV��

(O�£UHD�UHFUHDWLYD�GH� OHV�2PEULHV�GH�%HQLIDVV¢�SXHGH
VHU�HO�SXQWR�GH�SDUWLGD�SDUD�LQLFLDU�OD�UXWD��(O�VHQGHUR
WUDQVFXUUH�D�HVFDVRV�PHWURV�GH�OD�RULOOD�KDVWD�OOHJDU�D
OD� FROD� GHO� HPEDOVH� GRQGH� VH� FUX]D� XQ� SXHQWH� \
HPSLH]D� HO� FDPLQR� SRU� HO� RWUR� ODGR�� (Q� FRQWLQXR
DVFHQVR� VH� OOHJD� KDVWD� XQ� EDUUDQFR� HQ� HO� TXH� VH
GLVIUXWD�GH�YHJHWDFLµQ�HQ�HVWDGR�SXUR��6H�HQOD]D�FRQ
RWUD�VHQGD�\�GH�QXHYR�VH�GLYLVD�HO�HPEDOVH��/DV�YLVWDV
GHVGH�DTX¯�QR�WLHQHQ�SUHFLR�

<�HQ�HVWH�HVFHQDULR�QDWXUDO��YLYH�\�WUDEDMD�XQD�IDPLOLD
GH�KRVWHOHURV�FRQ�P£V�GH����D³RV�GH�H[SHULHQFLD�TXH
KDQ� ORJUDGR� GHVDUUROODU� XQ� SUR\HFWR� KRWHOHUR� \
JDVWURQµPLFR�� 0RO¯� O
$EDG�� SDUD� TXH� WRGRV� ORV
YLVLWDQWHV�SXHGDQ�GLVIUXWDU�GHO� HPEDOVH�GH�8OOGHFRQD
\� GHO� HQWRUQR�� 1R� KDQ� ROYLGDGR� VXV� UD¯FHV�� \� FXDQGR
KDEODV�FRQ�HOORV�WH�GDV�FXHQWD�FµPR�DPDQ�\�UHVSHWDQ
HO�OXJDU��

�����&DVWHOOµ�PROD�

)RWRJUDItD�GH�-RVH�%HOYLV�0DUWtQH]�

7UDPR�GHO�VHQGHUR�FLUFXODU�
TXH�GLVFXUUH�DOUHGHGRU�GHO�HPEDOVH�

/LEHUWR�0LUDOOHV�0HVWUH
�FRQ�pO�HPSH]y�0ROt�O
$EDG�



+D\� TXH� UHPRQWDUVH� PXFKRV� DxRV� DWUiV� SDUD� FRQRFHU� TXH� HO� VLWLR� WLHQH
KLVWRULD��$OOi�SRU�HO�DxR� �����VH�FRQVWUX\y�XQ�PROLQR�KDULQHUR�TXH�SHUWHQHFtD
D� OD�$EDGtD�&LVWHUFLHQVH�GH� %HQLID]i� �DFWXDO�0RQDVWHULR� GH�6DQWD�0DUtD� GH
%HQLIDVVj���'H�DKt�HO�QRPEUH�GH�0ROt�O
$EDG��(Q������VH�YHQGH�HQ�SURSLHGDG�D
OD� DFWXDO� IDPLOLD� TXH� OR� UHJHQWD� \� HV� FXDQGR� HPSLH]D�D� WRPDU� IRUPD� OR� TXH
KR\�VH�FRQRFH�FRPR�HO�FRPSOHMR�GHO�0ROt�O
$EDG�

3DUD� OOHJDU� KDVWD� DTXt� KD\� TXH� FRQGXFLU� SRU� OD� &9������ 8QD� FDUUHWHUD� PX\
SLQWRUHVFD�HQWUH�GHQVD�YHJHWDFLyQ��1R�KD\�TXH�ROYLGDU�TXH�XQR�VH�DGHQWUD�HQ
HO�3DUTXH�1DWXUDO�GH�OD�7LQHQoD�GH�%HQLIDVVj�

=D8+ĝ8Ċľ�ľ�ĝ

)RWRJUDItD�GH�-RVH�%HOYLV�0DUWtQH]

%XQJDORZV�GH�PDGHUD
LQWHJUDGRV�HQ�OD�QDWXUDOH]D�

����� ��Ź����������
����Ư���|��������ƛ�����������������������������������������
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3FGVHJPT�FOLPDWL]DGRV�FRQ�FDPD�GH
PDWULPRQLR�\�OLWHUD�GREOH��'LVSRQHQ�GH

WHUUD]D�FRQ�PHVD�\�VLOODV��

��(�/�,1!.0�/� !�(���
�%*!*��� !��!*%"�//��

&RQ� ORV� DxRV�� 0ROt� O
$EDG� KD� VDELGR� DGDSWDUVH� D� ORV� FDPELRV� \� HVWi
FRQVWDQWHPHQWH� UHLQYLUWLHQGR� HQ� HO� QHJRFLR� IDPLOLDU� SDUD� RIUHFHU� HO� PHMRU
VHUYLFLR�\�VREUH�WRGR�VHU�OR�PiV�VRVWHQLEOH�\�UHVSHWXRVR�FRQ�HO�HQWRUQR��'HVGH
KDFH�XQRV�DxRV�KDQ� LQVWDODGR�SODFDV� VRODUHV� \� WXUELQDV�HyOLFDV�SDUD�JHQHUDU
OD�HQHUJtD�TXH�FRQVXPHQ� ORV�UHVWDXUDQWHV�� ORV�KRWHOHV�\�HO�FDPSLQJ��<�HV�TXH
HO� FRPSOHMR� FXHQWD� FRQ� GRV� UHVWDXUDQWHV� \� VHLV� RSFLRQHV� GLIHUHQWHV� GH
DORMDPLHQWRV�SDUD�WRGRV�ORV�JXVWRV�\�EROVLOORV��

(O�FRPSOHMR�RIUHFH�YDULDV�WLSRORJ¯DV�GH�DORMDPLHQWR��(Q�WRGDV�HOODV�YDV�D�VHQWLUWH�HQ�FRQH[LµQ�FRQ� OD
QDWXUDOH]D�SRUTXH�ODV�GLIHUHQWHV�RSFLRQHV�HVW£Q�LQWHJUDGDV�GH�XQ�PRGR�X�RWUR�HQ�HO�HQWRUQR�

&-�$".1*/(

6H� ORFDOL]D� D� ORV� SLHV� GH� OD�PRQWD³D� \
HQ� ORV� DOUHGHGRUHV� GHO� U¯R� 6«QLD�� /D
SULPHUD� LPSUHVLµQ� TXH� XQR� VH� OOHYD� HV
VX� VHQFLOOH]� \� DPELHQWH� DFRJHGRU�� 1R
OH� IDOWDQ� VHUYLFLRV�� ED³RV� FRPSOHWRV
FRQ� GXFKDV�� ED³HUD� \� FDPELDGRU� SDUD
EHE«V�� ODYDGRUD�� IUHJDGHURV�� EDUEDFRD
\� SLVFLQD� GH� WHPSRUDGD�� 7DPEL«Q� HV
SRVLEOH� MXJDU� \� SUDFWLFDU� DOJ¼Q
GHSRUWH�� &XHQWD� FRQ� FDPSR� GH� I¼WERO�
SLVWD�GH�S£GHO��FDQDVWD�GH�EDORQFHVWR�
SLQJ� SRQJ� \� SHWDQFD�� /DV� PDVFRWDV
VRQ� ELHQYHQLGDV�� <� HVWDV� WLHQHQ� VX
SURSLR� ED³R� FRQ� GXFKDV�� (O� FDPSLQJ
RIUHFH� GHVGH� SDUFHODV� SDUD� WLHQGDV� GH
FDPSD³D� KDVWD� EXQJDORZV� GH� PDGHUD
HQWUH�ORV�£UEROHV��
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�NBEFSB�
�/RV�KD

\�HVWiQ
GDU��FR

Q

FRFLQD
�R�VXSH

ULRUHV��
$�QLQJX

QR�OHV�I
DOWD�GH

WDOOH�

%DxR�F
RPSOHWR��7

9�SDQW
DOOD�SOD

QD��FDO
HIDFFLy

Q�\

WHUUD]D
��/RV�TX

H�QR�WLH
QHQ�FR

FLQD�HV
WiQ�HTX

LSDGRV

FRQ�QH
YHULWD�\

�PLFURRQG
DV��6iE

DQDV�\�
QyUGLFR
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.PVOUBJO�DPOUBJOFU��&RQ�FRFLQD�WRWDOPHQWH
HTXLSDGD��KDELWDFLyQ�GREOH��EDxR�FRQ�GXFKD

\�XQD�WHUUD]D�FRQ�YLVWDV�D�OD�PRQWDxD�

$ORMDUVH�HQ�HO�FRQWDLQHU�HV�WRGD�XQD

H[SHULHQFLD�\�HV�HO�OXJDU�LGHDO�SDUD�SDUHMDV

TXH�TXLHUDQ�XQD�HVWDQFLD�
HQ�XQ�HVSDFLR�QRYHGRVR�

&-�)05&-�363"-�

/LJDGR�D� OD� KLVWRULD� GHO�PROLQR�KDULQHUR� VH� ORFDOL]D
IUHQWH� DO� U¯R� 6«QLD�� (V� XQ� SHTXH³R� KRWHO� PX\
DFRJHGRU�TXH�UHFXHUGD�DO�SXHEOR�GH�ORV�DEXHORV��6L
TXHUHPRV� YHU� OD� WHOHYLVLµQ�� KDEU£�TXH� UHXQLUVH� FRQ
HO� UHVWR� GH� FOLHQWHV� HQ� �7KH� OLYLQJ� URRP��� XQD� VDOD
GH�MXHJRV�FRQ�WHOHYLVLµQ�LQFOXLGD��

&-�)05&-�%&�.0/5"{"�

(O� HPEDOVH� GH� 8OOGHFRQD� HVW£� D� ORV� SLHV� GH� HVWH
KRWHO�FRQ�HQFDQWR�GRQGH� OD�SLHGUD�\� OD�PDGHUD�VRQ
VXV� HOHPHQWRV� SULQFLSDOHV�� 'LVSRQH� GH� VHLV
KDELWDFLRQHV� GHFRUDGDV� FRQ� PXFKR� JXVWR�� GH� ODV
FXDOHV� GHVWDFDQ� VXV� GRV� KDELWDFLRQHV� VXSHULRUHV� \
OD� VXLWH�� LGHDO� SDUD� XQ� ILQGH� HQ� SDUHMD�� 2IUHFHQ� XQ
VHUYLFLR� GH� FRUWHV¯D� JUDWXLWR� SDUD� WRGDV� ODV
KDELWDFLRQHV�FRQ�]XPRV��FDI«V�\�VQDFNV�

(O�KRW
HO�UXUD

O�FXHQ
WD�FRQ

�VHLV�K
DELWD

FLRQH
V��

GRV�G
H�HOOD

V�IDP
LOLDUHV

�

(Q�YHUDQR��HV�SRVLEOH�GDUVH
XQ�FKDSX]yQ�HQ�OD�SLVFLQD�GHO�KRWHO�UXUDO��

9LVWDV�DO�H
PEDOVH�GHVG

H�XQD�GH�OD
V

KDELWDFLRQ
HV�VXSHULRU

HV�GHO�KRWH
O�GH�PRQWDxD��

+DELWDFLyQ�GHO�KRWHO�GH�PRQWDxD��

�����&DVWHOOµ�PROD�



7DQWR� VL� SDVDV� HO� G¯D� HQ� VXV� DOUHGHGRUHV� \� GHFLGHV
DFHUFDUWH� D� FRPHU�R� FHQDU�� R� VL� SRU� HO� FRQWUDULR� GHFLGHV
DORMDUWH� XQ� SDU� GH� G¯DV� HQ� FXDOTXLHUD� GH� VXV
HVWDEOHFLPLHQWRV�� SRGU£V� GLVIUXWDU� DO� ������ 6L� DOJR
VDEHQ�HQ�0RO¯� O
$EDG�HQ� VHU�XQRV�EXHQRV�DQILWULRQHV��'H
SRQHU�OD�PHVD�\�GDU�GH�FRPHU��VDEHQ�\�PXFKR��

/RV� GRV� UHVWDXUDQWHV� GHO� FRPSOHMR� HVWiQ� HPSOD]DGRV� HQ� GRV� OXJDUHV� GH
SRVWDO�� 'HVGH� HO� UHVWDXUDQWH� 0ROt� /
$EDG� �� VH� SXHGH� HVFXFKDU� HO� VRQLGR� GHO
DJXD� TXH� OOHYD� DO� UtR� 6pQLD�� 7RPDUVH� XQ� DSHULWLYR� DQWHV� GH� VHQWDUVH� HQ� OD
PHVD��HV�XQ�SODQ�DO�TXH�QDGLH�SXHGH�UHVLVWLUVH��/D�EUDVHDUtD�DXWRVHUYLFLR�0ROt
O
$EDG� �� WLHQH� ODV� YLVWDV� PiV� LPSUHVLRQDQWHV� GHO� OXJDU�� HO� HPEDOVH� GH
8OOGHFRQD�

0RO¯� O
$EDG��� HV� XQ� UHVWDXUDQWH
GH�PHVD�\�PDQWHO�FRQ�XQD�FDUWD
GH� HQWUDQWHV�� SODWRV� SULQFLSDOHV
\�SRVWUHV�TXH�VH�KDQ�FRQYHUWLGR
HQ� XQ� FO£VLFR�� 1R� IDOWDQ� ORV
SHVFDGRV�� 7DPEL«Q� RIUHFHQ� XQ
PHQ¼� HVSHFLDO� HQWUH� VHPDQD� \
RWUR�ORV�ILQGHV�\�IHVWLYRV�

0RO¯� O
$EDG� �� HV� XQD� EUDVHDU¯D
DXWRVHUYLFLR� FRQ� PXFKR
HQFDQWR�� 'HVWDFD� VX� PRVWUDGRU
GH� FDUQLFHU¯D� GRQGH� HOLJHV� OR
TXH� TXLHUHV� \� YD� GLUHFWR� D� OD
EUDVD��1R�ROYLGHV� DFRPSD³DUODV
GH�YHUGXUDV��WDPEL«Q�D�OD�EUDVD�
$GHP£V�� KD\� XQ� VXUWLGR� PX\
YDULDGR�GH�SODWRV�HODERUDGRV�GH
FXFKDUD��

�����&DVWHOOµ�PROD�

&DUQHV�\�YHUGXUDV�D�OD�EUDVD

5HVWDXUDQWH
�0ROt�O
$EDG��

/OHJD� HO� YHUDQR� \� ORV� GHSRUWHV� DFXiWLFRV� WULXQIDQ�� /RV
SURSLHWDULRV�GHO�FRPSOHMR�KDQ�DSRVWDGR�SRU�HOOR� \�GHVGH
VX�HPEDUFDGHUR�RIUHFHQ�YDULDV�RSFLRQHV�SDUD�HO�GLVIUXWH�
SDWLQHWHV��ND\DNV�R�WDEODV�GH�SDGGOH�VXUI��
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(Q� OD� SHTXH³D� ORFDOLGDG� GH� &DQHW� /R� 5RLJ� SRGHPRV
HQFRQWUDU� XQ� LG¯OLFR� ROLYDU� TXH� DOEHUJD� DOJXQDV
HVSHFLHV� PLOHQDULDV�� (QWUH� HOODV� GHVWDFD� HO� SHFXOLDU
�ROLYR� GH� �� SDWDV��� WRGD� XQD� HVFXOWXUD� DUEµUHD� TXH
QDFH�GHVGH� ODV�HQWUH³DV�GH� OD� WLHUUD�\�KD�YLVWR�HO�SDVR
GH�GHFHQDV�GH�JHQHUDFLRQHV��+DVWD� HO�PDHVWUR�%HUQLQL
DOXFLQDU¯D� FRQ� OD� WHDWUDOLGDG� \� GLQDPLVPR� TXH
GHVSUHQGH�HVWH�£UERO��

�(%Î+/�)%(!*�.%+/

��+*+�% +/



$GHQWU£QGRQRV� HQ� ORV� DJUHVWHV
UHOLHYHV� GHO� 0DHVWUDW�
HQFRQWUDPRV� $UHV� GHO� 0DHVWUH�
XQ� SLQWRUHVFR� SXHEOR� TXH
GHVDI¯D� HO� GHVQLYHO�� DOUHGHGRU�GH
VX�FRQRFLGD�0ROD�G
$UHV��1R�PX\
OHMRV� GH� HOOD� VH� HQFXHQWUD� XQD
UXWD� VHQGHULVWD� TXH� PXHVWUD
FLQFR� DQWLJXRV� PROLQRV
KLGU£XOLFRV� FRQHFWDGRV� HQWUH� V¯�
DV¯� FRPR� LQWHUHVDQWHV� SDLVDMHV
GH�GHVQLYHO�H�LQFOXVR�XQD�FXULRVD
FDVFDGD�

��..�*�+
 !�(+/��+(%*+/

(O� 3DUTXH� 1DWXUDO� GH� OD� 6LHUUD� GH
(VSDG£Q� GHVWDFD� SRU� OD� JUDQ
FDQWLGDG�GH�DOFRUQRTXHV�TXH�DOEHUJD
\�SRU�VXV�VXHORV�URML]RV�GH�URGHQR��6L
HPSH]DPRV� HO� FDPLQR� GHVGH� $¯Q�
YHUHPRV� HO� PDUDYLOORVR� HQWRUQR
QDWXUDO� HQ� HO� TXH� QRV� HQFRQWUDPRV�
PDWHULDOL]DGR� HQ� HO� 0RO¯� GH� O
$UF�� XQ
EHOOR� SDLVDMH� HQPDUFDGR� SRU� OD
QDWXUDOH]D� \� HO� VRQLGR� GHO� DJXD� HQ
PRYLPLHQWR��

�+(§�(lĄ.�
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(O� 3DUTXH� 1DWXUDO� 6LHUUD� GH� ,UWD�� WLHQH� P£V
GH� ��� NP� GH� FRVWD� YLUJHQ�� 3RGHPRV
VHQWDUQRV� DO� ERUGH� GH� VXV� DFDQWLODGRV
KRUDGDGRV� SRU� OD� IXHU]D� GHO� PDU� \
FRQWHPSODU� VX� EHOOR� D]XO� PH]FODUVH� FRQ� HO
FLHOR�HQ�HO�KRUL]RQWH�

Ą��*0%(� +/
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9LVWDV�GH�6HJRUEH�GHVGH�HO�FDVWLOOR�GH�OD�(VWUHOOD�



1s�q{��s�
&DVWHOOyQ��XQD�GH�ODV
SURYLQFLDV�PiV
PRQWDxRVDV�GHO�SDtV�
HVFRQGH�LQQXPHUDEOHV
WHVRURV�WHVWLJRV�GHO�SDVR
GH�ORV�VLJORV�HQ�VXV
DJUHVWHV�PRQWDxDV�\
YDOOHV��6X�LQWHULRU�JXDUGD
VHxDV�GH�LGHQWLGDG
SURSLDV�H�LQYLWD�D
FRQWDFWDU�FRQ�OD
QDWXUDOH]D�
&XDWUR�GH�VXV�PXQLFLSLRV
FRQ�WUDGLFLRQHV�\�FXOWXUD
VLQJXODUHV�DEUHQ�VXV
SXHUWDV�SDUD�TXH�ORV
GHVFXEUDV�
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�)QľZĝ

/D�FDSLWDO�FRPDUFDO�GHO�$OWR�0LMDUHV�HV�XQD�SLQWRUHVFD
SREODFLµQ� OOHQD� GH� HQFDQWR� URGHDGD� SRU� OD� 6LHUUD� GH
(VSDG£Q�� (QWUH� VXV� WRUWXRVDV� FDOOHV� GH� KHUHQFLD
PXVXOPDQD� VH� HQFXHQWUD� OD� 7RUUH� GHO� &RQGH�� XQ
WRUUHµQ� GHIHQVLYR� TXH� KDEU¯D� IRUPDGR� SDUWH� GHO
FDVWLOOR�GH�ORV�&RQGHV�GH�&LUDW�HQ�WLHPSRV�SDVDGRV��

9LVWD�SDQRUiPLFD�GH�&LUDW

)RWRJUDItD�GH�'DYLG�1iFKHU�*DUFtD�

)RWRJUDItDV�GH�-XDQ�$QWRQLR�&DPDxR�

3R]DV�HQ�ORV�DOUHGHGRUHV�GH�&LUDW�

�����&DVWHOOµ�PROD�

$O�IRQGR�
LJOHVLD�GH�6DQ�%HUQDUGR

)RWRJUDItD�GH�)UDQFLVFR�0DUFR�%XLViQ



(O� HQWRUQR� QDWXUDO� GH� HVWD� SHTXH³D� ORFDOLGDG� HV� XQ
OXJDU� LGHDO� SDUD� HO� GLVIUXWH� \� OD� FRQH[LµQ� FRQ� OD
QDWXUDOH]D�� (QFODYDGD� HQ� HO� YDOOH� GHO� U¯R�0LMDUHV�� VRQ
GLVWLQWDV� ODV� UXWDV� TXH� VXUFDQ� VX� LG¯OLFR� SDLVDMH
IRUHVWDO�� <� SDUD� ORV� PHVHV� P£V� FDOXURVRV� GHO� D³R�
cWDPEL«Q� KD\� ULQFRQHV� SDUD� GDUQRV� XQ� EXHQ
FKDSX]µQ�� 6X� QR� WDQ� FRQRFLGR� 6DOWR� GH� OD�1RYLD�� ODV
3R]DV� GHO� %DUUDQFR� GH� /DV� 6DOLQDV� R� ODV� SOD\DV
IOXYLDOHV� GHO� 3XHQWH� \� GHO� 0ROLQR� QRV� LQYLWDQ� D
UHIUHVFDUQRV� FRQ� VXV� FULVWDOLQDV� DJXDV� \� VX� DSDFLEOH
HQWRUQR�QDWXUDO�

)RWRJUDItD�GH�-RUJH�&OLPHQW�



�^88ľĝ
'H� LPSUHVLRQDQWHV� SDLVDMHV� HQ� VX� HVWDGR�P£V� SXUR� \
VDOYDMH� D� VXV� YHVWLJLRV�GH� «SRFDV�SDVDGDV��&XOOD� QRV
VXPHUJH�HQ�XQD�DWPµVIHUD�OHJHQGDULD��(O�UHFRUULGR�GH
VXV� FDOOHV� RFXOWD� HVFXGRV� GH� DUPDV� \� OH\HQGDV� TXH
GHVFXEUHQ� OD� SUHVHQFLD� GH� ORV� FDEDOOHURV� GHO� 7HPSOH
HQ� ODV� WLHUUDV� GH� OD� 6HUHQD� \� FX\D� LPDJHQ� YLYD� VH
SODVPD�HQ�FDGD�XQD�GH�ODV�SLHGUDV�GH�VX�FDVWLOOR��

'LYHUVRV� FDPLQRV� QRV� SXHGHQ� OOHYDU� D� GHVFXEULU� ORV
GLVWLQWRV� PROLQRV�� PDV¯DV� \� SHTXH³RV� ULQFRQHV� HQ� OD
QDWXUDOH]D� TXH� FRPSUHQGH� HO� PXQLFLSLR�� \� HV� TXH� HQ
XQR� GH� ORV� SDUDMHV� GH� OD� ORFDOLGDG� VH� HQFXHQWUD� XQD
FDUUDVFD� FHQWHQDULD� TXH� PLGH� P£V� GH� ��� PHWURV�
GHFODUDGD�£UERO�PRQXPHQWDO�

3HUR�QR�HV�VROR�OR�TXH�HO�SDLVDMH�HVER]D��VLQR�WDPEL«Q
OR�TXH�DJXDUGDQ� ODV�SURIXQGLGDGHV�GH� OD� WLHUUD�� HQ�HO
FHUFDQR� 3DUF� 0LQHU� GHO� 0DHVWUDW� SRGHPRV
DGHQWUDUQRV� HQ� GRV� DQWLJXDV� PLQDV� GH� KLHUUR
VXEWHUU£QHDV� OODPDGDV� 9LFWRULD� \� (VSHUDQ]D�� KXHOOD
GHO�SDVDGR�PLQHUR�GH�OD�ORFDOLGDG��

9LVWD�DpUHD�
GH�ORV�WHMDGRV�GHO�PXQLFLSLR�

)RWRJUDItD�GH�0LJXHO�6DELR�*XWLpUUH]

,JOHVLD�GHO�6DOYDGRU�

&DOOH�HPSHGUDGD�GH�&XOOD�

�����&DVWHOOµ�PROD�

)RWRJUDItD�GH�0LJXHO�6DELR�*XWLpUUH])RWRJUDItD�GH�0LJXHO�6DELR�*XWLpUUH]



)RWRJUDIttD�GH�-RUJH�3DUHGHV���#YDOHQFLDBPHJXVWD

'RV�YLVLWDQWHV�FDOOHMHDQGR�SRU�&XOOD��



 ľ>qľQľĝ

/DV� FDOOHV� GH� HVWH� FXULRVR� SXHEOR� GHO� $OWR� 0LMDUHV
DOEHUJDQ� HO� 0XVHR� ,QDFDEDGR� GH� $UWH� 8UEDQR�� P£V
FRQRFLGR� SRU� VX� DFUµQLPR��0,$8�� (VWH�PXVHR� DO� DLUH
OLEUH�PXHVWUD�P£V�GH�����LQWHUYHQFLRQHV�DUW¯VWLFDV�GH
��� DUWLVWDV�� TXH� SLQWDQ� HQ� ODV� IDFKDGDV� XQD� IRUPD
DOWHUQDWLYD� GH� WUDQVPLVLµQ� GH� YDORUHV� \� KDQ
FRQYHUWLGR� D� )DQ]DUD� HQ� XQD� GH� ODV� FDSLWDOHV
PXQGLDOHV�GHO�JUDILWL��

1R� SRGHPRV� SHUGHUQRV� ODV� DPSOLDV� YLVWDV� GH� OD
SREODFLµQ� GHVGH� OD� (UPLWD� GHO� 6DQWR� 6HSXOFUR�� OXJDU
TXH� SUHVLGH� ODV� ILHVWDV� SDWURQDOHV� GH� OD� ORFDOLGDG� HO
VHJXQGR�GRPLQJR�GH�RFWXEUH�� (Q� ORV� DOUHGHGRUHV�GHO
SXHEOR�� SXHGHV� GLVIUXWDU� GH� GLIHUHQWHV� UXWDV� SRU� OD
PRQWD³D� \� GHVFXEULU� ODV� UXLQDV� GHO� FDVWLOOR� GH
)DQ]DUD�R�LQFOXVR�GDUWH�XQ�FKDSX]µQ�HQ�HO�U¯R�0LMDUHV��

(UPLWD�GHO�6DQWR�6HSXOFUR�

)RWRJUDItD�GH�&DUORV�5RGUtJXH]�

)RWRJUDItDV�GH�&DUORV�5RGUtJXH]�
)DFKDGD�GH�XQD�FDVD�FRQ�JUDILWL�

)XHQWH�
HQ�HO�ODYDGHUR�S~EOLFR�

0XUR�FRQ�JUDILWL�

�����&DVWHOOµ�PROD�



0XUDO�HQ�XQD�IDFKDGD�
UHSUHVHQWDGR�OD�UHFRJLGD�GH�OD�QDUDQMD�

)RWRJUDIttD�GH�.HYLQ�*RVOLQ���#HOBJDWRBGHOBUDYDO



U�!DQ��ĝ

/D�FDSLWDO�GHO�$OWR�3DODQFLD��HQFODYH�HVWUDW«JLFR�GH�OD
KLVWRULD��VH�VLW¼D�HQ�HO�FHUUR�GH�6RSH³D��WHVWLJR�GH�ORV
RU¯JHQHV� GH� OD� FLXGDG�� (VWH� PRVWUµ� HQ� WLHPSRV
SDVDGRV�OD�IRUWDOH]D�DOUHGHGRU�GH�OD�TXH�VH�GHVDUUROOµ
OD� SREODFLµQ�� HO� &DVWLOOR� GH� OD� (VWUHOOD�� 6X� &DWHGUDO�
VXV� PXUDOODV�� VXV� IXHUWHV� \� HO� HQFDQWR� GH� VXV� FDOOHV
KDFHQ�GH�6HJRUEH�XQ�OXJDU�LGHDO�SDUD�YLVLWDU�VLHPSUH��

6X� HQWRUQR� QDWXUDO�� PDUFDGR� SRU� HO� U¯R� 3DODQFLD�
WDPEL«Q� QRV� RIUHFH� SDVHRV� SDUD� VHQWLU� OD� QDWXUDOH]D
HQ� YLYR�� $GHP£V�� KR\� HQ� G¯D� VH� YLYHQ� ODV� WUDGLFLRQHV
GH� WLHPSR� DWU£V�� FRPR� OD� P¯WLFD� HQWUDGD� GH� 7RURV� \
&DEDOORV� R� OD� SHUYLYHQFLD� GH� XQD� GH� ODV� FRVWXPEUHV
VHJRUELQDV�P£V�DQWLJXDV�� /DV�0DQGDV��TXH�FRQVLVWHQ
HQ�OD�GLVWULEXFLµQ�GHO�DJXD�SDUD�HO�ULHJR��

$FXHGXFWR�\�WRUUH�GHO�%RW[t�

)RWRJUDIttD�GH�#VHJRUEHBDOWRSDODQFLD

)RWRJUDItDV�GH�#VHJRUEHBDOWRSDODQFLD

&DOOH�&ROyQ�GH�6HJRUEH� 0XUDOODV�

)XHQWH�GH�ORV����FDxRV�

�����&DVWHOOµ�PROD�



3~OSLWR�GH�OD�FDWHGUDO�GH�6HJRUEH�

)RWRJUDIttD�GH�#VHJRUEHBDOWRSDODQFLD



õĝ8^!ľQ�Uĝ��ĝO�8+�^8ľĝ
(Q� OD� SURYLQFLD� GH� &DVWHOOyQ� KD\� PiV� GH� XQ� WHVRUR� HVFRQGLGR�� <� QR� VRQ
WHVRURV�SURKLELGRV��6RQ�RDVLV�HQ�PHGLR�GH�OD�QDWXUDOH]D�DO�DOFDQFH�GH�WRGRV�
SLVFLQDV�QDWXUDOHV��UtRV�GH�DJXDV�FULVWDOLQDV�R�SR]DV�GH�HQVXHxR��,GHDOHV�SDUD
YHUDQR��SDUD�GLVIUXWDU�GH�XQ�GtD�VLQ�SULVDV�HQ�SDUHMD��DPLJRV�R�IDPLOLD��

 +* !�,!. !./!�!*�Î!.�*+�+�*+

�����&DVWHOOµ�PROD�

)RWRJUDItD�GH�7RQL�&DVWHOO��#[DIDWROOV��

3R]D�HQ�9LOODKHUPRVD�GHO�5tR

����� ��Ź����������
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0RQWDQHMRV�\�VX�WUDGLFLµQ�EDOQHDULD� � � � � � � � � �HV�FRQRFLGD
SRU� WRGRV� ORV� KDELWDQWHV� GH� OD� SURYLQFLD�� 6XV� DJXDV
WHUPDOHV� WLHQHQ� XQD� WHPSHUDWXUD� FRQVWDQWH� GH� ��
JUDGRV� GXUDQWH� WRGR� HO� D³R�� (Q� HO� D³R������� SRU� HVWD
PDUDYLOOD� GH� OD� QDWXUDOH]D�� VH� GHFODUµ� D� 0RQWDQHMRV
FRQ�HO�W¯WXOR�GH�9LOOD�7HUPDO�\�VX�DJXD�IXH�GHFODUDGD�GH
XWLOLGDG� S¼EOLFD� SRU� 5HDO� 2UGHQ� JUDFLDV� D� VXV
SURSLHGDGHV�PLQHURPHGLFLQDOHV��$FWXDOPHQWH�HO�SXHEOR
FXHQWD� FRQ� XQ� EDOQHDULR� GRQGH� XQR� SXHGH� UHDOL]DUVH
WUDWDPLHQWRV�WHUPDOHV�

$XQTXH� HQ� 0RQWDQHMRV� WDPEL«Q� H[LVWH� XQ� RDVLV� HQ
PHGLR� GH� OD� QDWXUDOH]D�� 6H� WUDWD� GH� OD� )XHQWH� GH� ORV
%D³RV�� XQ� PDQDQWLDO� HQFODYDGR� HQ� XQ� SDUDMH� ¼QLFR
GRQGH�������OLWURV�GH�DJXD�FRUUHQ�SRU�PLQXWR�KDFLD�HO
U¯R�0LMDUHV��(V�FRPR�XQD�SLVFLQD�JLJDQWHVFD�FRQ�DJXDV
FULVWDOLQDV� GRQGH� GLVIUXWDU� HV� XQ� GHOHLWH� SDUD� FDVL
WRGRV� ORV�VHQWLGRV��$FWXDOPHWH� OD�)XHQWH�GH� ORV�%D³RV
IRUPD� SDUWH� GH� OD� UXWD� GH� ODV� )XHQWHV�� 8QD� UXWD
VHQGHULVWD�FLUFXODU�GH����NP��

)RWRJUDItD�GH�,UHQH�*RQ]iOH]��7KH�8QLFRUQ�9DQ�

)XHQWH�GH�ORV�%DxRV�

�+*0�*!&+/



�%((�$!.)+/���
9LOODKHUPRVD�GHO�5¯R�VRUSUHQGH�FXDQGR
GH� UHSHQWH� DSDUHFH� VX� VLOXHWD
HQFODYDGD� HQ� OD� PRQWD³D�� 6XV
KDELWDQWHV� FDVL� DFDULFLDQ� HO
3HQ\DJRORVD� \� RWUDV� WDQWDV� PRQWD³DV
GH�P£V�GH�������PHWURV�GH�DOWXUD��1R
HV� GH� H[WUD³DU� TXH� HQWUH� PRQWD³D� \
PRQWD³D� UHVXHQH� HO� VRQLGR� GHO� DJXD
FRPR� XQ� PXUPXOOR� FRQWLQXR� TXH
LQYLWDQ�DO�YLVLWDQWH�D�GHVFXEULU�WUDV�VXV
SDVRV� OR� TXH� HQ� HVWH� HQWRUQR� VH
HVFRQGH�

8QD� GH� ODV� UXWDV� P£V� SRSXODUHV� HV� OD
GHO� U¯R� &DUER�� (VWH� U¯R� QDFH� HQ� HO
PDFL]R� GHO� 3HQ\DJRORVD� \� GHVHPERFD
HQ� HO� U¯R� 9LOODKHUPRVD�� (V� GH� FRUWR
UHFRUULGR�� SHUR� GH� XQD� EHOOH]D� VLQ
LJXDO�� /D� UXWD� FRPLHQ]D� HQ� OD� SOD\D�GH
OD� LJOHVLD� GHO� SXHEOR� \� GHMDQGR� HVWH
DWU£V�VH�OOHJD�D�OD�SR]D�GH�ORV�&DQWHOHV
3DUGRV�� XQ� ULQFµQ� H[WUHPDGDPHQWH
EHOOR�TXH�FRPSODFH�D�OD�YLVWD�\�DO�R¯GR�
6H� SRGU¯D� SRQHU� SXQWR� \� ILQDO� HQ� HVWH
WUDPR� \� GLVIUXWDU� GH� OD� SR]D�� 6LQ
HPEDUJR�� FRQWLQXDQGR� D� OR� ODUJR� GHO
U¯R� FDEH� OD� SRVLELOLGDG� GH� GDUVH� RWURV
FKDSX]RQHV� HQ� ULQFRQHV� GH� LJXDO
EHOOH]D� FRPR�HQ� HO� 3R]R�1HJUR�� 3RU� HO
FDPLQR� KD\� YDULRV� VDOWRV� GH� DJXD� \
DQWLJXRV� PROLQRV� \� PDV¯DV�� /D� JXLQGD
GHO�SDVWHO�HVW£�DO�ILQDO�GHO�UHFRUULGR��OD
FDVFDGD�GHO�U¯R�&DUER��

 !(��§+��

)RWRJUDItD�GH�)DE\�&KDYHV�



�1�!*���
 !(��% ��

/XFHQD� GHO� &LG� HV� XQ� SXHEOR� URGHDGR
GH� XQD� QDWXUDOH]D� LPSRQHQWH�� 6H
ORFDOL]D� D� ORV� SLHV� GHO� PDFL]R� GHO
3HQ\DJRORVD� \� HVW£� ED³DGR� SRU� ODV
DJXDV� GHO� U¯R� /XFHQD�� (VWH� FDSULFKR
GH� OD� QDWXUDOH]D� SHUPLWH� TXH� VH
SXHGDQ� YLYLU� H[SHULHQFLDV
UHODFLRQDGDV� FRQ� HO� WXULVPR� DFWLYR
FRPR� HVFDODGD�� VHQGHULVPR�� Y¯D
IHUUDWD�� FLFOLVPR�� UXWDV� D� FDEDOOR� H
LQFOXVR�HVSHOHRORJ¯D��

�<� HQ� YHUDQR"� 8QR� GH� ORV� PHMRUHV
SODQHV� HV� OD� 5XWD� GH� ORV� 0ROLQRV� GH
$JXD�� (VWD� UXWD� WH� VXPHUJH� HQ� XQ
SXOPµQ� YHUGH�� GLVIUXWDQGR� GH� XQ
HQWRUQR� ¼QLFR�� /D� UXWD� VH� LQLFLD
GHVFHQGLHQGR� GHVGH� HO� SXHEOR�� 6H
SXHGH� GLVIUXWDU� GH� WDQWDV� SDUDGDV� D
XQR� OH� DSHWH]FD�� /DV� P£V
UHFRPHQGDEOHV��HO�SXHQWH�FROJDQWH�GH
OD� %DGLQD�� HO� 7ROO� GH� 6DOW�� TXH� HV� XQD
SR]D�FRQ�FDVFDGD�LQFOXLGD�R�HO�7ROO�GH
&DUORV�� XQD� PDUDYLOORVD� SLVFLQD
QDWXUDO�� 'XUDQWH� HO� WUD\HFWR�� \� HQWUH
FKDSX]µQ� \� FKDSX]µQ�� HV� SRVLEOH
FRQWHPSODU� UHVWRV� GH� DQWLJXRV
PROLQRV�� GH� DK¯� HO� QRPEUH� GH� OD� UXWD�
(O� WUDPR� ILQDO� GHO� UHFRUULGR� HV� XQ
FXULRVR� VHQGHUR� FRQ� EDUDQGLOOD� GH
PDGHUD� LQWHJUDGR� HQ� HO� HQWRUQR�� 6¯� R
V¯�� KD\�TXH� WRPDUVH�DTX¯�XQD� IRWR��GH
HVDV�TXH�SDUHFHQ�GH�SRVWDO��

)RWRJUDItD�GH�0DUFR�%XLViQ�
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(QWUH� WRGD� OD� RIHUWD� HGXFDWLYD� VH� SXHGH� RSWDU� SRU� UHDOL]DU� DOJXQRV� GH
VXV� FLFORV� IRUPDWLYRV� GH� 7XULVPR� GRQGH� HO� DOXPQDGR� UHFLEH� XQD
IRUPDFLyQ� PX\� HVSHFtILFD� SDUD� HPSUHQGHU� \� ODQ]DUVH� FRQ� VX� FDUUHUD
SURIHVLRQDO��([LVWHQ� WUHV�RSFLRQHV��<� ODV� WUHV� VH�FRPSOHPHQWDQ�FRPR� OR
KDFHQ� HO� SDQ�� HO� DFHLWH� \� OD� VDO�� 8QD� FRPELQDFLyQ� DFHUWDGD� SDUD� XQD
IRUPDFLyQ�PX\�FRPSOHWD�
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6H�WUDWD�GHO�&LFOR�)RUPDWLYR�GH�*UDGR�6XSHULRU�HQ�*HVWLµQ
GH� $ORMDPLHQWRV� 7XU¯VWLFRV�� (Q� SULPHU� FXUVR�� VH� HVWXGLD
VREUH� GLUHFFLµQ� GH� DORMDPLHQWRV� WXU¯VWLFRV� \� OD� JHVWLµQ
HFRQµPLFD�GH�OD�HPSUHVD��PDUNHWLQJ�R�UHFXUVRV�KXPDQRV�
(Q� VHJXQGR� FXUVR�� VH� SRQHQ� DO� IUHQWH� GH� WUHV
GHSDUWDPHQWRV�� UHFHSFLµQ� \� UHVHUYDV�� JHVWLµQ� GHO
GHSDUWDPHQWR� GH� SLVRV� \� FRPHUFLDOL]DFLµQ� GH� HYHQWRV�
3DUD� HOOR�� DSUHQGHQ� HQ� HO� DXOD�KRWHO� GRQGH� GLVH³DQ� VX
SURSLD� KDELWDFLµQ� \� XWLOL]DQ� XQ� SURJUDPD� GH� JHVWLµQ
KRWHOHUD��HQWUH�RWUDV�DFWLYLGDGHV��
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,QVWDODFLRQHV�GH�&26'$��
DXOD�KRWHO�\�DJHQFLD�HVFXHOD�

(VWH� SHUILO� HV� LGHDO� SDUD� HO� &LFOR� )RUPDWLYR� GH� $JHQFLDV� GH� 9LDMHV� \� *HVWLµQ� GH
(YHQWRV��'XUDQWH�GRV�FXUVRV�HVFRODUHV�� OD�HVSHFLDOL]DFLµQ�YHUVD�HQ�DJHQFLDV�\�HQ
HYHQWRV��6H�DSUHQGH�VREUH�GHVWLQRV�WXU¯VWLFRV��PDUNHWLQJ�R�UHODFLRQHV�S¼EOLFDV��(Q
VHJXQGR� FXUVR�� HO� DOXPQDGR� HVW£� DO� IUHQWH� GH� XQD� DJHQFLD�HVFXHOD�� GRQGH
LQIRUPDQ� \� DVHVRUDQ� D� FOLHQWHV�� SUHVXSXHVWDQ� H� LQFOXVR� IRUPDOL]DQ� UHVHUYDV� \
IDFWXUDQ��7DPEL«Q�DSUHQGHQ�VREUH�SURWRFROR�\�RUJDQL]DFLµQ�GH�HYHQWRV��
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(O� &LFOR� )RUPDWLYR� GH� *UDGR� 6XSHULRU
HQ� *X¯DV�� ,QIRUPDFLµQ� \� $VLVWHQFLDV
7XU¯VWLFDV�� SXHGH� VHU� WX� RSFLµQ�� (Q
SULPHU� FXUVR�� VH� HVWXGLD� OR�PLVPR�TXH
ORV�FRPSD³HURV�GH�$JHQFLDV�GH�9LDMHV�
FRQ� XQD� FODUD� RULHQWDFLµQ� KDFLD� OD
SURIHVLµQ� GH� JX¯D�� c3RUTXH� FXDQGR� VH
WHUPLQD�HO�FLFOR�HV�SRVLEOH�FRQVHJXLU�OD
KDELOLWDFLµQ�GH�*X¯D�2ILFLDO�GH�7XULVPR�
(Q�VHJXQGR�FXUVR��JHVWLRQDQ�VX�SURSLD
RILFLQD�GH�WXULVPR�GRQGH�DGHP£V�FUHDQ
XQD� PDUFD� SURSLD� GH� DOJ¼Q� WHUULWRULR�
&DGD� VHPDQD� VDOHQ� GH� UXWD� SRU� OD
SURYLQFLD�GH�&DVWHOOµQ�GRQGH�DSUHQGHQ
D�JXLDU�D�XQ�JUXSR��7DPEL«Q�DSUHQGHQ
VREUH� OD� IXQFLµQ� GH� JX¯D� DFRPSD³DQWH
UHDOL]DQGR� XQ� YLDMH� QDFLRQDO� \� RWUR
LQWHUQDFLRQDO���
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(VWXGLDU�FXDOTXLHUD�GH�ORV�WUHV�FLFORV�IRUPDWLYRV��\�HQ�&26'$��HV�JUDWXLWR
SRUTXH� HV� XQ� FHQWUR� S¼EOLFR�� (V� XQ� FHQWUR� LQWHJUDGR� GH� IRUPDFLµQ
SURIHVLRQDO� GRQGH� VH� SUHSDUD� DO� DOXPQDGR� D� DGTXLULU� XQD� VHULH� GH
FRPSHWHQFLDV� SURIHVLRQDOHV�� SHUVRQDOHV� \� VRFLDOHV� SDUD� TXH� SXHGDQ
ODEUDUVH�XQ�IXWXUR�SURIHVLRQDO�

&26'$�� HV� XQ� FHQWUR� ¼QLFR� \� FRQ� XQ� DPELHQWH� DFRJHGRU�� &XHQWD� FRQ
UHVLGHQFLD�GH�HVWXGLDQWHV�FRQ�FDSDFLGDG�SDUD����SHUVRQDV��&26'$�PROD��





Operacions Bàsiques de Cuina
Operaciones Básicas de Cocina

Operacions Bàsiques de Restaurant i Bar
Operaciones Básicas de Restaurante y Bar

Programes Formatius de Qualificació Bàsica
Programas Formativos de Cualificación Básica

Títol de Formació Professional Bàsica de Cuina i Restauració
Título de Formación Profesional Básica de Cocina y Restauración

FP BÀSICA Segona Oportunitat  
FP BÁSICA Segunda Oportunidad

Tècnic Superior en Agències de Viatges i Gestió d’Esdeveniments
Técnico Superior en Agencias de Viajes y Gestión de Eventos

Tècnic Superior en Gestió d’Allotjaments Turístics
Técnico Superior en Gestión de Alojamientos Turísticos

Tècnic Superior en Guia, Informació i Assistències Turístiques
Técnico Superior en Guía, Información y Asistencias Turísticas

Tècnic Superior en Direcció de Cuina
Técnico Superior en Dirección de Cocina

Tècnic Superior en Direcció de Serveis de Restauració
Técnico Superior en Dirección de Servicios de Restauración

Grau Superior 
Grado Superior

HOSTALERIA I TURISME I INDÚSTRIES ALIMENTÀRIES    
HOSTELERÍA Y TURISMO E INDUSTRIAS ALIMENTARIAS 

Cicles Formatius
Ciclos Formativos

Tècnic en Cuina i Gastronomia
Técnico en Cocina y Gastronomía

Tècnic en Serveis en Restauració
Técnico en Servicios en Restauración

Tècnic en Forneria, Rebosteria i Confiteria (Indústries Alimentàries)
Técnico Panadería, Repostería y Confitería (Industrias Alimentarias)

Grau Mitjà 
Grado Medio
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